
అనుబంధం – 4 

స్టాక్ బరోకర్ల, సబ్-బరోకర్ల మరియు కలయంట్ల హకకులక మరియు బాధయతలక 
SEBI మరియు స్టాక్ ఎక్స్ఛంజ్ లక ప్రోస్రయబ్ చేసరనట్లలగట 

1. ZţāƶǥPɦ |ß͢Żý`ãƨŶ×jÓʀ RPɫ ZţāƶǥPɦ vĻzÞƛ  Sɴ TPŪÊyÁ ͛SEBI͜ ȳvPrs|ß͟ võ³|Áʀ xŶ×yÜ ŶðbÜƨ|Ċ¡s§Ʊ  xŶ×yÜ 
ZtƣjÍ`tëƣlä ŮÀȳ ţËPq gÅŶÚŦ¬Ż¥s ¢zÞƎǸ|ɹ͢ŰŉjÓ¢§|ŎƱ  ȳzƳȧPȧsjÝƱ Ť¤ ZţāƶǥPȫ|ŎƱ  |ÁŸ¤Ů¬Ɇ|`ß RŪÊƧɩ Ŧ¬yvŪÊs 
Żý`ãƨŶ×jÓ|ß͢ţ¤PjÂǒ`ßƙ |ß͢Toz Ÿ¤jÍ|ŎƱ  `ƱŵPɩ űýjÝƙ vŪÊűýjÂƙ Ɂ͢jČǒŪÊPɡ Ŧ¬yÁɁ͡ 

 

2. ZţāƶǥPɦ ȳvPrs|ß͟ võ³|Áʀ xŶ×yÜ ŶðbÜƨ|Ċ¡s§Ʊ  xŶ×yÜ ŮÀȳ ţËPq gÅŶÚŦ¬Ż¥s ¢zÞƎǸ|ɹ͢ŰŉjÓ¢§|ß xŶ×yÜ SEBI ȳyx 
ȳvPrs|ß xŶ×yÜ ZtƣjÍ`tëƣlä Rx|ß|Ŏ VsƢ tǒwÜoƳ RůÖţ¤zÞ| ȿ`Ǝ ¢PvPůÖo ŰŉjÍŲ¥ţā¡sƱ`ß Ɍ¤ƙ ɟ vōǒ`ɹ͟ ¢ɵ vōǒ`ɹ 
xŶ×yÜ `ƱŵPɩ `jÝƙ vŪÊ~ëPŪÀɁ͡ 

 

3. Żý`ãƨŶ×jÍ|ŎƱ  |ÁŸ¤Ů¬Ɇ|ß ȳzƳżÈPŦ¬Pq§`ß xŶ×yÜ͢|ĊŮÀ ţ¤PjÂǒ`ßƙ | Ū«Ŷ×ŸĀjÍɽ |ŎƱ  Ɍ¤ƙ ɟ vōǒ`ɹ Ɍ¤xŶ¤ơ ǸȳƢ `ƱŵPɩ 
¢Po©ű¥ƞtzŦÀɁ xŶ×yÜ Ɍ¤ƙ ɟ vōǒ`ɹ ŮÀƳŶ¤ SzƛzƱs§ Rx|ßtze§ţŃŸ¤|s§ţŃŸ¤Ɂ xŶ×yÜ Ɍ¤ƙ ɟ vōǒ`ɹ ŮÀƳŶ¤ SzƛzƱs§ Rx|ßŦ¬ŻĎ 
xÜPq§ Ɍ¤ƙ ɟ vōǒ`ɹ ţË b| Ɍ¤xzơǸPűý³ `ƱŵPɩ ZtƣjÍ`tëƣlä ¢Po©ű¥ƞ Ŧ«Pq§oçŰĀ VPŪÀɁ͡ 

 

4. `ƱŵPɩ ȿ`Ǝ ¢Ȩƕ|o xŶ×yÜ SŶ×ơ` tŶ×tëź¥ƙ bÜŶ×Pȧ xŶ×yÜ T~ƳvŪ¬ ¢ŶÚƳ¢§|`ß ¢PvPůÖPȧs űýjÝƙ vŪÊ |ȖÇƨ|s§ Ɍ¤ƙ ɟ 
vōǒ`ɹ ¢Po©ű¥ƞtzÞ¢ƞ̈ ŰĀ VPŪÀɁ͡ 

 

5. Ɍ¤ƙ ɟ vōǒ`ɹ ezƨ|ß Ȳ¢§`ßŰĀ [Ÿï³ŰÀ tŶ×Ȼoå|ß͟ vÂrƨo xŶ×yÜ Ɍ¤xzơǸPŬŊ ¢ɍ͟ Ŧ¬y~|Ż¥s Ÿ¤ƨȵ¤Ŷ¤ȳţË Ɍ¤ƙ ɟ vōǒ`ɹ vÂrƨo 
ȿ`Ǝ aȧƕoŴöęs ¢ƳųÂ~P `ƱŵPɩ ţË Ŭ«ɁygðŻĎPq§`ß Ɍ¤ƙ ɟ vōǒ`ɹ ezƨ|ß Ȳ¢§ţŃŸ¤Ɂ͡ 

 

6. ¢ɵ-vōǒ`ɹ R~¢zŴöęs ¢ɍyP TŸ¤ƳɁ xŶ×yÜ `ƱŵPjƱŬŊ gŶ×űĎ |ÁŸ¤Ů¬Ɇ|ȳƢjÍ|Ŏs¨ Ɍ¤ƙ ɟ vōǒ`ɹ ţË ¢£`Ŷ×PŦÀɁ͡ 

కలయంట్ సమ చాార్ం 

7. Ɍ¤ƙ ɟ vōǒ`ɹ ţË R~¢zŴöęsjÝƱ Ť¤ `ƱŵPɩ T|ÁPjÍ Ʌ~Ŷ¤|ȳƢjÍȴ ¢ȵŋŶ×ƙPɡ Ʌ~Ŷ¤|ŬŊ óRţŔPɩ ȳ Ŭ«Ŷ×Ŧ¬ ȶ¤zPô|Ŏ ¢xŶ×ƣPeŪÀȳƢ 
Ɍ¤ƙ ɟ ZţāƶǥPɦ |ß͢SEBI otƣȳ¢Ŷ× Ŧ¬Ź¤ŵ͡ 

 

8.  RţŔPɩ ȳ Ŭ«Ŷ×Ŧ¬ ŪÀ`ßƨŴöPɩ |ŎƱ ȳ otƣȳ¢Ŷ× ȳvPrs|ȳƢjÍȴ ̀ƱŵPɩ Ŭ«|ß¢§ţŃŸ¤Ɂ͡ ̀ƱŵPɩ RPŤÚ`Ŷ×Pȧs ȳyx ȳvPrs| 
tǒţ¤zP͟ Ɍ¤ƙ ɟ vōǒ`ɹ Ŭ«ɁygāŻ¥s Rqstë ţ¤Ʊ ȭ|ß |ĊŮÀ ŪÀ`ßƨŴöPɩ |ß [Ɇ otƣȳ¢Ŷ× ţ¤q§͡ 

 

9. `ƱŵPɩ Ɍ¤xzơǸP űý³ ŴöjÓŶ×yɻ vĆŶ×Pɡ VPŪ¬ ű¥jÍ¡ɲ ȳ͢ŮÖŸ¤ŷÆ ű¥jÍ¡ɲ ȳ |ĊŮÀ [Ů«³ŰÀ ɁjÍŤā¡ɲ ȳ tŶ×¡ƎŶ×Pȧs ¢xÁŦÀzPŬŊ 
¢ɍ͟ RţŔPɩ ^űýȳPɡ ¢xyP|Ŏ xŶ×yÜ S ozÞŸ¤o TȧƔsjÝƱ Ť¤ óRţŔPɩ ȳ Ŭ«Ŷ×Ŧ¬ ȶ¤zPô |Ŏȳ ¢xÁŦÀzP|Ŏ [Ů«³ŰÀ xÁzÞƣ 
VPjČ͟ `ƱŵPɩ ŸïPjŰĀ Ŷ¤otìzƳ`PŤ¤ Ɍ¤ƙ ɟ vōǒ`ɹ ţË Ŭ«ɁygāyÁɁ͡ `ƱŵPɩ ZtƣjÍ`tëƣlä SŶ×ơ` ¢xÁŦÀŶ¤ȳƢ Ɍ¤ƙ ɟ vōǒ`ɹ ţË 
TŸ¤ƳɁ͢Rɳ Ū¬ɩ Ŧ¬yÁɁ͡ 

 

10. RţŔPɩ ȳ Ŭ«Ŷ×Ŧ¬ ȶ¤zP|Ŏ Ŭ«ɁygāŻ¥sjÝƱ Ť¤ `ƱŵPɩ Ʌ~Ŷ¤|ȳƢjÍȴ |ĊŮÀ `ƱŵPɩ ţË ¢PvPůÖPȧs  [Ů«³ŰÀ Toz ¢xÁŦÀŶ¤ȳƢ 
Ɍ¤Ɵ ɟ vōǒ`ɹ xŶ×yÜ ¢ɵ-vōǒ`ɹ ŤńtƨPŤ¤ VPŦÀɁ xŶ×yÜ [Ů«³ŰÀ ejƙP͢ŶðbÜƨ|ĊjŶ× R~¢Ŷ¤| tǒţ¤zP ţ¤~|Ż¥sjÝƱ Ť¤ Ȼsɍ 
~ƨţËƞ͢ RŭÀŶ×jÍ Z~ƳŶ×ţÑ Ÿ¤}æƲ ɆjÍȳ Ÿï|ƱŪÊPe`ãlq§͡ RŵŬ¬ `ƱŵPɩ s§Pȧ Rs§xȱ ȵĹPŮÖs ȼqj Z~ŶðđŰÀ ~ƨţËƞţË |ĊŮÀ 
RŭÀŶ×jÍţË os `ƱŵPɩ bÜŶ×Pȧs ¢xÁŦÀzP Ÿï|ƱŪÊPe~e§Ɣ͡ 

 

మ రాిినుల 
 

11. ~Ŷ×ƞPŦ¬ ȵ¤ǒzPw xÁŶ×ƖsƱs§͟ ȳɁű¥ŸĀŻĎ xÁŶ×ƖsƱs§͟ tǒŬ¬ƨ` xÁŶ×ƖsƱs§ |ĊŮÀ Ɍ¤ƙ ɟ vōǒ`ɹ |ĊŮÀ ZţāƶǥPɦ R~¢zxȳ tŶ×bnÎPȧs T|ÁPjÍ 
Toz xÁŶ×ƖsƱs§ |ĊŮÀ `ƱŵPɩ jČǒŪÊPɡ Ŧ¬ŻĎ ɅųÂbP͛|͜`ß ~Ŷ×ƞPȧsjÝƱ Ť¤ ZtƣjÍ`tëƣlä SEBI SŮ¬ɉPȧsjÝƱ Ť¤ `ƱŵPɩ Ŧ«ɁƱPŦÀɁ͡ 
Rqstë xÁŶ×Ɩs§Ʊ  ͛ZţāƶǥPɦ͟ ţËƱyŶ×Pɡ͟ £°ʀ͢ţËƱyŶ×Pɡ ţ¤ŶĲƣŶā¡ɲ |ĊŮÀ SEBIţË R~¢zP |Ċ`ȵŋŵstƣjÍţÑ͜ os ¢ƳyP 



xŶ×yÜ ¢PtìzƝ ȳzƝyÁůÖţ¤zP Ŵćz`ß ŻĎ`Ŷ×PeŪÀȳţË Ɍ¤ƙ ɟ vōǒ`ɹ ȳ Rs§xȱPelP gzÞbÜoåPŮÖ xŶ×yÜ ȳŶāƠɉo 
¢xyP|ŎŤ¤ T|ÁPjÍ xÁŶ×ƖsƱs§ Ŧ«ɁƱPe~|Ż¥s vÂrƨo `ƱŵPɩ ţË VPŮÖ͡ 

 

12. `ƱŵPɩ |ß Ŧ«ɁƱPŦ¬ xÁŶ×Ɩs§Ʊ  vţ¤ŵ|ȳƢjÍȴ tìŶ×ƞŤ¤ ¢Po©ű¥ƞtzŦÀ|ȳ |ĊqŰĀ Ʌ¡yP `ƱŵPɩ RzơPŦ¬¢§ţŃŸ¤Ɂ͡ ȳ|`lŤ¤ 
űýŵɫ xÁŶ×Ɩs§Ʊ  VsƢtƣjÍţÑ͟ `ƱŵPɩ͟ jČǒɫ ŻýjÍ|ùƧPɩ Ŷńȭs͟ ţ¤PjÂǒ`ßƙ  ȳŶāƠɉPȧsjÝƱ Ť¤͢ţ¤~|Ż¥sjÝƱ Ť¤ T|ÁPjÍ ȽŬÀƞ |s§ 
xŶ×PoŤ¤ Ŧ«ɁƱPe~|Ż¥s ͛|ĊŮÀ ȵĹPqŪÀȳţË £`ßƎ͜ vÂrƨo |ĊqŰĀ Ʌ¡yP `ƱŵPɩ  RzơPŦ¬¢§ţŃŸ¤Ɂ͡ 

 

లావటదేవీలక మరియు పరిష్టురటలక   
 

13. `ƱŵPɩ xŶ×yÜ Ɍ¤ƙ ɟ vōǒ`ɹ xrƨ tz¢ƣzP RPŤÚţ¤zɀbƨŴöęs ɅrPŤ¤ |ĊŮÀ zâtP|Ŏ͟ |ĊŮÀ Ŷ¤otìzƳ`PŤ¤ 
Żý`ãƨŶ×jÍ͢Ū«Ŷ×ŸĀjÍɽƶ ţ¤PjÂǒ`ßƙ s§ ţısŪÀȳţË |ĊŮÀ Ʌ`ǖŵPeŪÀȳţË `ƱŵPɩ [Ů«³ŰÀ SzƛzÞ TŸ¤ƳɁ͡ `ƱŵPɩ ţË ţājÂŵPȧs tǒŬ¬ƨ` 
`ƱŵPɩ ţŃɫ |Ŏ xÁoǒŴć͟ `ƱŵPɩ ȿ`Ǝ jČǒɫ | RzƛzƱs§ Ɍ¤Ɵ ɟ vōǒ`ɹ űýjÂƙɁ xŶ×yÜ Rx|ßŦ¬yÁɁ͡ 

 

14. jČǒŪÊPɡ͢ŻýjÍ|ùƧPɩ eţ¤ǖ|ß͟ Ū«Ɂ~Ŷ×͢űĎŴöPɩ źýl¨ƨ}æƲ͟ ZtƣjÍ`tëƣlä Ÿ¤jÍ|ŎƱ   [Ÿï³ŰÀ xÁzÞƣ|ß bÜŶ×Pȧ `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ 
Ŧ«ȵ¤ƣɁ͡ jČǒŪÊPɡ Rx|ßgŶ×Ť×s ¢PvPůÖo Ɍ¤ƙ ɟ ZţāƶǥPɦ ȿ`Ǝ T|ÁPjÍ źýl¨ƨ}Ʋs§͢tǒţËǖy|s§ Rx|ßtze~|Ż¥s vÂrƨo 
`ƱŵPɩ ţË VPŮÖ͡ 

 

15. `ƱŵPɩ ŪÊȵ¤ȫɩ Ŧ¬Ż¥s lvÜƥ͢Żý`ãƨŶ×jÍ|s§ os RţŔPɩ ţË |ĊŮÀ xŶĲ` Z~ŶðđŰÀ `ƱŵPɩ RţŔPɩ ţË q¨zPŤ¤ ŸĀŶā RţŔPɩ |Ŏ 
űýjČƙ|Á Ɍ¤ƙ ɟ vōǒ`ɹ e¨ŪÀɁ xŶ×yÜ Ɍ¤ƙ ɟ vōǒ`ɹ U ɌĹxÜƧs§ os ţŃ¢P |ĊŮÀ xŶĲ` `ƱŵPɩ ţŃ¢P |ĊŮÀ SEBI ȳyxÁ|ß͟ 
ȳvPrs|ß͟ ¢zÞƎǸ|zÞƱ ͟ ŰŉjÓ¢§|ß͟ xÁzƑqzƴţ¤|ß xŶ×yÜ͢|ĊŮÀ ZţāƶǥPɦ ȳyxÁ|ß͟ ȳvPrs|ß͟ võ³|Áʀ͟ ¢zÞƎǸ|zÞƱ  
xŶ×yÜ ŰŉjÓ¢§|ŎƱ  űĎŶĲƎsƢ VŮ¬ƠŹ¤|`ß ţ¤`ßPŪÀ Toz VŮ¬ƠŹ¤|`ß VtɀŤ×Pe`ãlq§͡ 

 

16. ZţāƶǥPɦ͛|ß͜ oxPoj ŬÀxÜŤ¤ jČǒɫ͛|͜s§ zq§Ơ Ŧ¬Ż¥s Ŧńj͟ `ƱŵPɩ ozuës Ŧ¬Ż¥s jČǒɫ͢|ŬŊ ¢ɍ T|ÁPjÍ  jČǒɫ |ȴƢ 
zqƠŵȵŋŬÀŵ͟ `ƱŵPɩ͛|͜ŬŊ ¢PvPůÖo ţ¤PjÂǒ`ßƙ ͛|͜s§ zq§Ơ Ŧ¬ŻĎPq§`ß Ɍ¤ƙ ɟ vōǒ`ɹ ţË £`ßƎ VPŮÖ͡ 

 

17. ZţāƶǥPɦ |Ŏ ȳzƳżÈPȧs |ÁŸ¤Ů¬Ɇ|ß ZţāƶǥPɦ | ȳyxÁ|ß͟ võ³|Áʀ xŶ×yÜ ȳvPrs|ß xŶ×yÜ Ÿ¤jÍ ţËPq gÅŶÚŦ¬Ż¥s 
¢zÞƎǸ|zÞƱ ͢ŰŉjÓ¢§|`ß |ŎvŪÊ VPjÂŵ xŶ×yÜ T|ÁPjÍ jČǒɫ ţË ¢PvPrP VsƢ ȵ¤ŶÚƙ|ȴƢ ZţāƶǥPɦ | ȳyxÁ|ß͟ võ³|Áʀ 
xŶ×yÜ ȳvPrs|ß xŶ×yÜ Ÿ¤jÍ ţËPq gÅŶÚŻĎŻ¥s ¢zÞƎǸ|zÞƱ ͢ŰŉjÓ¢§| ȵĹǒɅgsƱs§ Rx|ßŦ¬ŻĎ VŮ¬Ơ PŬŊ jČǒŪÊPɡ gŶ×Ť×s ZţāƶǥPɦ 
võ³|Áʀ xŶ×yÜ ȳvPrs|ß Ŭ«ɁygāŻ¥s ţŃzÞƙ `ß ¢xŶ×ƣPŦÀɁ͡ 

 

బరోకరసజ్ 

 

18. `ƱŵPɩ Ɍ¤ƙ ɟ vōǒ`ɹ ţË vōǒ`Ŷāȫ xŶ×yÜ ZtƣjÍ`tëƣlä Rx|ß|Ŏ VsƢ xŶ×yÜ `ƱŵPɩ RţŔPɩ ţË ~Ŷ×ƞPŦ¬͟ `ƱŵPɩ ţË Ɍ¤ƙ ɟ 
vōǒ`ɹ RPŮÖPȧs |ÁŸ¤Ů¬Ɇ|`ß xŶ×yÜ ¢ŶÚƳ¢§|`ß ɅůÖPevŪ¬ ejƙvƃơ ¢§Pţ¤|ß Ŧ«ɁƱPŦÀɁ͡ ¢PvPůÖo Ɍ¤ƙ ɟ ZţāƶǥPɦ | 
ȳyxÁ|ß͟ ȳvPrs|ß xŶ×yÜ võ³|Áʀ xŶ×yÜ SEBI ȳyx ȳvPrs| tǒţ¤zP Rs§xȱPeqŤ×s bŶ×¡ƚ vōǒ`ŶāȫţË ȻPȧ 
Z`ßƎ~ vōǒ`Ŷāȫȳ Ɍ¤ƙ ɟ vōǒ`ɹ ɅůÖPe`ãlq§͡ 

 

లిక్విడేషన్ మరియు అవుట్ ఆఫ్ పొజిషన్ ముగింపు 

 

19. Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ Toz £`ßƎ|`ß wPbP `|b`ßPŪÀ ͛Ʌ¡yÁȳƢ tPŦÀyȲţË tPűĎ £`ßƎŬŊ ¢ɍ͜͟ xÁŶ×ƖsƱs§ |ĊŮÀ Toz 
ȽŬÀƞ |s§ Ŧ«ɁƱPeȳ ţ¤znPŤ¤͟ vţ¤ŵ|s§ Ŧ«ɁƱPeȳ ţ¤znPŤ¤ `ƱŵPɩ ȿ`Ǝ ȵĹȫ¡sƱȳƢjÍȴ |ĊŮÀ ţıȳƢjÍȳ ɁţËƳŪ¬ɩ 
Ŧ¬yŪÀȳţË͢xÜŤ×PeŪÀȳţË͟ xŶ×yÜ T|ÁPjÍ ɁţËƳŪ¬¡ɲ͢xÜŤ×Ptë͟ [Ů«³ŰÀ VPjČ͟ ~|Ʊ ~ȧƔs ȽŬÀƞ |s§ `ƱŵPɩ ȿ`Ǝ 
Rtëƣ|ß͢vÂrƨo|űý³ ¢zÞƠ vÂjÝ Ŧ¬yŪÀȳţË Ɍ¤ƙ ɟ vōǒ`ɹ ţË £`ßƎ VPqŰĀ Ʌ¡yP `ƱŵPɩ RzơPŦ¬¢§ţŃŸ¤Ɂ͡ T|ÁPjÍ 
ɁţËƳŪ¬¡ɲ͢xÜŤ×Ptë ~|Ʊ ~ȧƔs [Ÿï³ŰÀ xŶ×yÜ RȳƢ sɋ¤ƙ |ß xŶ×yÜ SŶ×ơ` ŧÀŶÚƖ|ß `ƱŵPɩ ţË ɅůÖPevlŬÀŵ xŶ×yÜ 
Ros§ Ÿ¤jÍȳ wŶ×Pe~|ùs§͡ 

 

20. `ƱŵPɩ xznÎŻĎƞ |ĊŮÀ ŮÖŸ¤ŷÆ ȲŻĎƞ |ĊŮÀ ţıŰĀPq§`ß |ĊŮÀ Ʌ`ǖŵPŦ¬Pq§`ß `ƱŵPɩ SzƛzÞ TȧƔs Żý`ãƨŶ×jÍ|s§ RPŮÖPŦ¬Pq§`ß 
|ĊŮÀ vŮÖɂŦ¬ŻĎPq§`ß |ĊŮÀ ȵĹPŮ¬Pq§`ß |ĊŮÀ Ŧ«ɁƱPŦ¬Pq§`ß TozŬÀǒ R `ßƞ Ū«³Ŭ¬͟ `ƱŵPɩ |ÁŸ¤Ů¬Ɇȳ Ɍ¤ƙɟ vōǒ`ɹ xÜŤ×Pe~e§Ɣ 



xŶ×yÜ sɋ¤ƙ |s§͟ [Ÿï³ŰÀ VPjČ͟ `ƱŵPɩ  ZŻĎƙɩ űý³ ţðƱŵɷ Ŧ¬¢§ţŃ~e§Ɣ͡ `ƱŵPɩ |ĊŮÀ Roȳ ŰÀȻȴ|ß͟ ¢ţðƶ¢zÞƱ ͟ Ÿ¤z¢§|ß 
xŶ×yÜ ZŻý³ȴ ɆjÍ s§Pȧ ~ȧƔs [Ů«³ŰÀ ȻbÜ|ßs§ ȵĹPqŪÀȳţË £`ßƎ `ɁŤ×~ëPjÂzÞ͡ ŰÀȻȴ űĎzÞŬŊ uPɫƶ͢Żý`ãƨŶ×jÍ| vŮÖɂ 
ejƙvƃơ Ÿ¤z¢§ȳűý³ Ɍ¤ƙ ɟ vōǒ`ɹ Ŧ¬ Ŧ«|ßƱ vÂjŵĈƨ|Á Ʌläq| R~ëoåPqȳ `ƱŵPɩ bxȳPŦÀɁ͡ 

 

21. `ƱŵPɩ Ŧ«ɁƱPtë͢Ū«Ɂ~Ŷ× Ŧ¬ylP|Ŏ xŶ×yÜ ¢PvPůÖo RPŹ¤|ŎƱ  ŪÊȶ¤ɻƙ bÜŶ×Pȧs ¢xÁŦÀŶ¤ȳƢ Ɍ¤ƙ ɟ vōǒ`ɹ ¢PvPůÖo ZţāƶǥPɦ 
q©ź¥ƙţË Ȳ¢§ţðŷÆƲɁ͡ ]`ŸĀ} ŪÊȶ¤ɁƙPɡ `ƱŵPɩ `s§` ţ¤ŶĲƣŶāɩ ¢P¢Ɵ͢ųÂbɌ¤ƳxƨP͢yÁgxÁsƨ ¢P¢Ɵ͟ |ĊŮÀ [Ů«³ŰÀ Toz `©ȱǒx 
ejƙvƃơ ¢P¢Ɵ RŵŬ¬͟ Ū«³Ŷð`ƙɹ͛|͜͢ųÂbɌ¤ƳȻ͛|͜͟ Z~zÞ RŵŬ¬ Ÿ¤Ŷ× űĎzÞ͛zƱ͜s§ Ɍ¤ƙ ɟ vōǒ`ɹ ¢PvPůÖo ZţāƶǥPɦ͛|͜`ß `ãŪÀ 
Ŭ«ɁygāyÁɁ͡ 

 

వివటద పరిష్టుర్ం 

 

22. ¢PvPůÖo ZţāƶǥPɦ | xŶ×yÜ SEBI Ʌ~Ŷ¤|s§ `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ RPqgāyÁɁ͡ 

 

23. os ŮÀƳŶ¤ gŶ×Ť×s |ÁŸ¤Ů¬Ɇ|ȳƢjÍţÑ ¢PvPůÖPȧ `ƱŵPɩ ȿ`Ǝ Ų¥Ŷ¤ƨq§|ȳƢjÍȴ tŶ×¡ƎŶ×PelP|Ŏ xŶ×yÜ źĎzƱ vÂƨɫ Ū«Ɂ~Ŷ×ţË 
b| RwƨPoŶ¤|s§ ȵŋŤĲjƙlP|Ŏ͟ vÂƨɫ Ū«Ɂ~Ŷ×ȳ ¢Ŷ×ŮÖqƠlP|Ŏ Ɍ¤ƙ ɟ vōǒ`ɹ ¢£`Ŷ×PŦÀɁ͡ 

 

24. ŪÊȵ¤ȫjÝƱ ͟ xÁŶ×Ɩɲ xȴ͟ Ƚq|ù³s Ÿ¤jÍţË ¢PvPůÖPȧs [Ÿï³ŰÀ ţðƱŵxƱs§ xŶ×yÜ͢|ĊŮÀ ɅŸ¤ŮÀ|s§ jČǒŪÊPɡ gŶ×Ť×s xŶ×yÜ 
ZtƣjÍ`tëƣlä Rx|ß|Ŏ VsƢ ¢zÞƎǸ|ɹ |ß͢ŰŉjÓ¢§|ß gÅŶÚŦ¬yvŪÊs Ŧńɩ ZţāƶǥPȫ| ȳvPrs|ß͟ võ³|Áʀ xŶ×yÜ ŶðbÜƨ|Ċ¡sƱ 
tǒţ¤zP tPŦÀyȲţË `ƱŵPɩ xŶ×yÜ Ɍ¤ƙ ɟ vōǒ`ɹ tPȵ¤Ɂ͡ 

 

25. Ɍ¤ƙ ɟ vōǒ`ɹ xŶ×yÜ `ƱŵPɩ ţË xrƨ `ßŮÖŶ×s |ÁŸ¤Ů¬Ɇ| s§Pȧ VoƣsƢŴöęs [Ů«³ŰÀ tPŦÀyȲ ȵĹǒŻ¦ŪÊPɡ |s§ Ɍ¤ƙ ɟ vōǒ`ɹ 
ŸĀbPŤ¤ tŶ×¡ƎŶ×PŦÀɁ xŶ×yÜ T|ÁPjÍ ȵĹǒŻ¦ŪÊPɡƶ |Ŏ TȧƔs xrƨ~Ŷ×ƞ ȲzÞƣ|s§ Rx|ßŦ¬y~|Ż¥s vÂrƨo Roȳűý³ VPŮÖ͡ 

 

26. `ƱŵPɩ͢Ɍ¤ƙ ɟ vōǒ`ɹ ţË ¢PvPůÖPȧs [Ů«³ŰÀ ɅŸ¤qP tŶ×ɋ¤ƎŶ¤ȳţË RůÙ`©o tǒȱȳůÖ gÅŶÚŦ¬Ż¥s ȳŶāƠ s|s§ ¢qzÞ `ƱŵPɩ͢Ɍ¤ƙ ɟ 
vōǒ`ɹ ozuës ~ƨ~£Ŷ×PeŪÀȳţË ¢qzÞ tǒȱȳůÖţË RůÙ`©oP TŦ¬Ɣ |Ċa SůÀzPŤ¤ `ƱŵPɩ͢Ɍ¤ƙ ɟ vōǒ`ɹ `jÝƙ vŪÊ~ëPl~|Ż¥ 
VPjÝPqŰĀ Ʌ¡yP `ƱŵPɩ͢Ɍ¤ƙ ɟ vōǒ`ɹ RzơPŦ¬¢§ţŃŸ¤Ɂ͡ 

 

సంబంధాన్ని తెగతెంపులక చేసుక్ోవడం 

 

27.  Ɍ¤ƙ ɟ vōǒ`ɹ ŪÊȶ¤ɻƙ ţ¤~lP͟ Ŷ¤ȬŰÀxÁ Ŧ¬ylP |ĊŮÀ vżÈ¡ƎŶ×PevljP |ĊŮÀ ¢Ŷ×ƙŲ¥ţðɩ ȳ vōzÞƛ  zq§Ơ Ŧ¬ylP |ÁPjÍ ţ¤znÀ|ŬŊ 
¢wƨoƳP SűĎylPŬŊ ¢ɍ Ɍ¤ƙ ɟ ZţāƶǥPɦ ŴöPvɹ Ť¤ Ɍ¤ƙ ɟ vōǒ`ɹ |Ċ`ßPŪÀ ȵŋŬ¬͟ Ɍ¤ƙ ɟ vōǒ`ɹ ţË xŶ×yÜ `ƱŵPɩ ţË xrƨ ¢PvPrP 
Ŭ«Ť×ȵŋoåPŮÖ͡ 

 

28. Zq§jÍ tȖÇ|`ß ]` Űï|`ß obƑ`ßPŪÀ Ŷ¤otìzƳ`PŤ¤ ŰŉjÓ¢§ TȧƔs ozÞŸ¤o͟ Zq§jÍ tȖÇȳţË ţ¤znÀ|ß [ȼ T~Ƴ`ßPŪÀŰĀ ox 
xrƨ ¢PvPůÀȳƢ Ɍ¤ƙ ɟ vōǒ`ɹ͟ ¢ɵ-vōǒ`ɹ xŶ×yÜ `ƱŵPɩ Ŭ«bŬ«Ptë|ß Ŧ¬¢§ţŃ~e§Ɣ͡ T|Á Ŭ«bŬ«Ptë|ß Ŧ¬¢§ţŃ~lPŬŊ ȳȻoƞP 
|Ċ`ßPŪÀ͟ U ¢PvPůÀȳƢ Ŭ«bŬ«Ptë|ß Ŧ¬¢§ţŃ~ŪÀȳţË xÜPq§ gŶ×Ť×s |ÁŸ¤Ů¬Ɇ|`ß ¢PvPůÖPȧ |ĊŮÀ Ÿ¤jÍ ~|Ʊ VoƣsƢxŵĈƨ 
RȳƢ £`ßƎ|ß͟ vÂrƨo|ß xŶ×yÜ VoƞzŮÀŵŬÀƳ|ß ¢PvPůÖo tȖÇ|űý³ |ĊŮÀ Roȳ ȿ`Ǝ ¢PvPůÖo Ÿ¤z¢§|ß͟  ZŤ×Ɩ`ãƨjzÞƱ ͟ 
RŪÊƧȳŻĎƙǽjzÞƱ ͟ ejƙvƃơ tǒȱȳr§|ß |ĊŮÀ Ÿ¤z¢§|űý³͟ Z~zÞ RŵŬ¬ Ÿ¤zÞ͟ VPjÂŵ xŶ×yÜ `jÝƙ vŪÊ~ëPŪÀɁ͡ 

 

29.   ]`ŸĀ} ¢ɵ-vōǒ`ɹ eȳȵŋŬ¬͢ ŮÖŸ¤ŷÆȲŻĎƞ |ĊŮÀ vōzÞƛ ŬŊ Roȳ Ŷ×ȫŻĎƙǽ¡ɲ ȳ zq§Ơ Ŧ¬¢§`ßPjČ |ĊŮÀ͢Ɍ¤ƙ ɟ ZţāƶǥPɦ `s§` ¢ɵ-vōǒ`ɹ 
bÜŶ×ƞPtës§ Vt¢P£Ŷ×ŻĎƞ xŶ×yÜ͢|ĊŮÀ [ ţ¤znPŬŊŰï³ŰÀ Ɍ¤ƙ ɟ vōǒ`ɹ `s§` ¢ɵ-vōǒ`ɹ ŬŊ ]tƣPŮÀȳƢ zq§Ơ Ŧ¬¢§`ßPjû͟ U Ʌ¡yP 
`ƱŵPɩ ţË Ŭ«ɁygāyvläoåPŮÖ xŶ×yÜ `ƱŵPɩ ȳ Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ tǒoƨȔ `ƱŵPɩ Ť¤ tŶ×bnÎPelP gzÞbÜoåPŮÖ xŶ×yÜ 
Ɍ¤ƙ ɟ vōǒ`ɹ͟ ¢ɵ-vōǒ`ɹ xŶ×yÜ `ƱŵPɩ ţË ¢PvPůÖPȧs £˧`ßƎ|ß xŶ×yÜ vÂrƨo|ß˨ |Ŏȳ ţ¤Ʊ ȭ|ȴƢ yŭÀopPŤ¤ 
ţısɌ¤bÜŬÀŵ͟ `ȴ¢P ]` Űï|`ß obƑ`ßPŪÀ Ŷ¤otìzƳ` ŰŉjÓ¢§ T~ƳlP ŮÀƳŶ¤ ox ¢PvPůÀȳƢ zq§Ơ Ŧ¬¢§`ßPjÝsƢjÝƱ Ť¤ Ɍ¤ƙ ɟ 
vōǒ`ɹ ţË ̀ƱŵPɩ Ŭ«ɁygāŻĎƞ otƣ͡ 

 

అదనపు హకకులక మరియు బాధయతలక 

 



30. ŪÊɅŪ«PlƱ Ʌ¡yP|Ŏ `ƱŵPɩ ţË b| £`ßƎ|ß͟ ŮÀȳ ŮÀƳŶ¤ Ŧ¬Ż¥s |ÁŸ¤Ů¬ŸĀ|`ß ¢PvPůÖPȧ Ŷðđɩƶ |ĊŮÀ vōsʀ źĎzƱ`ß ¢PvPůÖPȧ 
`ƱŵPɩ ţË oŤ×s zȔn VPŪ¬|Á Ɍ¤ƙ ɟ vōǒ`ɹ e¨ŪÀɁ xŶ×yÜ Żý`ãƨŶ×jÍ|ŎƱ  |ÁŸ¤Ů¬Ɇ|ß ȳzƳżÈPȧs `ƱŵPɩ tǒɀgŰÀ|`ß wPbP 
`ɁŤ×PŦ¬ Ů¬ȳȴ Ŧ¬y`ãlq§͡ 

 

31. SEBI xŶ×yÜ jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo ZţāƶǥPɦ | ȳyxÁ|ß͟ ȳvPrs|ß͟ võ³|Áʀ͟ ¢zÞƎǸ|zÞƱ ͟ ŰŉjÓ¢§|ß xŶ×yÜ 
xÁzƑqzƴţ¤|ß tǒţ¤zP ZtƣjÍ`tëƣlä Ɍ¤ƙ ɟ vōǒ`ɹ xŶ×yÜ `ƱŵPɩ `ãŶĲƔȳ RţŔPjƱs§ tŶ×¡ƎŶ×Pe§ţŃŸ¤Ɂ ͡

 

32. Ŧ¬Ż¥s jČǒŪÊPbÜ|`ß Ɍ¤ƙ ɟ vōǒ`ɹ os ţ¤ȳǝǩjáƨŵ÷Pɩ |`ß ţ¤PjÂǒ`ßƙ  Űŉɩ gÅŶÚŦ¬yÁɁ͡ ZţāƶǥPɦ ZtƣjÍ`tëƣlä ű¥ǒ¢Ƹʕŵɵ Ŧ¬Ż¥s 
ȶ¤Ŷ¤Ƨɩ |Ŏ͟ SzƛzÞ sPvzÞ͟ jČǒɫ sPvzÞ͟ jČǒɫ ¢xyP͟ jČǒɫ tŶ×xÁnP͟ Ū«Ŷ×ŸĀjÍɽƶ ţ¤PjÂǒ`ßƙ  Ʌ~Ŷ¤|ß͟ `ƱŵPɩ ţŃɫ͟ vōǒ`Ŷāȫ͟ 
ɅůÖPevŪÊs RȳƢ ŧÀŶÚƖ| Ʌ~Ŷ¤|ß xŶ×yÜ R~¢zŴöęs ɅrPŤ¤ Toz ¢PvPůÖo Ʌ~Ŷ¤|ȳƢjÍŬŊ ¢ɍ |ÁŸ¤Ů¬Ɇ|ȳƢjÍ Ŷ×ţ¤zÞƛ  
ŮÙȳ|Ŏ VPŪÀɁ xŶ×yÜ ZţāƶǥPɦ ȳzƝŵPȧs ¢xyP|Ŏ xŶ×yÜ tƃơȱ|Ŏ gÅŶÚŦ¬yÁɁ͡ Ɍ¤ƙ ɟ vōǒ`ɹ ţ¤PjÂǒ`ßƙ  Űŉɩƶ ȳ 
TŰïƳ¢ƙzƱ`ß jČǒŪÊPɡ Ŧ¬Ż¥s ]` tȳ ŮÖsP |Ŏt| ɍɹƛ ţ¤ű¦|Ŏ |ĊŮÀ ŪÊȫjɻ ¢Po`P VtɀŤ×Pȧ  Z|ţ¤ƙǾ ȳɟ zâtP|Ŏ tPȵ¤Ɂ͡ 

 

33.  ̀ ƱŵPɩ ŸĀŶā ɅrPŤ¤ Ŭ«ɁygāŻĎƞ otƣ jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo ZţāƶǥPɦ s§Pȧ xŶ×yÜ jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo ZţāƶǥPɦ 
ű¥ǒ¢Ƹʕŵɵ Ŧ¬Ż¥s ȳyx ȳvPrs|`ß |ŎvŪÊ űĎR~ëɩ RPŮÖstƣjÍ s§Pȧ ]` tȳ ŮÖsP |Ŏt| `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ os uPɫƶ 
s§Pȧ |ĊŮÀ Żý`ãƨŶ×jÓ| Ū«Ɂ~Ŷ× s§Pȧ͟ [Ů«³Ŭ¬ RŮÖ͟ lvÜƥ Ŧ«ɁƱPŦÀɁ͡ 

 

34. jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo ZţāƶǥPɦ ȳŶāƠɉPȧs ¢xyP |ŎŤ¤ ȶ¤Ŷ¤ƧjňƱ  xŶ×yÜ ţ¤|P|Ŏ os `ƱŵPjƱ|Ŏ tǒȱ ]`ƎŶ×ţË ¢PvPůÖPȧ 
uPɫƶ xŶ×yÜ Żý`ãƨŶ×jÓ|ß ŶðPŪÊjÍţÑ tìŶ×ƞ R˧ţŔPjƱ ŻĎƙjûƧPɩȳ˨ Ɍ¤ƙ ɟ vōǒ`ɹ tPȵ¤Ɂ͡ jČǒŪÊPɡ gŶ×Ť×s Ŧńj ¢PvPůÖo ZţāƶǥPɦ 
ZtƣjÍ`tëƣlä ȳŶāƠɉPȧs ¢xyP|ŎŤ¤ ŻĎƙjûƧPjňƱ  [Ÿï³ŰÀ Ů¯ɋ¤|s§ Ɍ¤ƙ ɟ vōǒ`ɹ ţË RPŮÖstƣjÍ s§Pȧ `ƱŵPɩ ȳŸĀŮÖPŦÀ|ȳ `ãŪÀ 
ŻĎƙjûƧPɩ Ŭ«ɁygāyÁɁ͡ 

 

35. Ɍ¤ƙ ɟ vōǒ`ɹ Ū«³ɂ xÁŶ×Ɩɲ ŻĎƙjûƧPjƱs§ `ƱŵPɩ ţË tPȵ¤Ɂ͡ Ū«³ɂ xÁŶ×Ɩɲ ŻĎƙjûƧPjňƱ ͟ TPjɹ-SɁyÁ͟ ŪÊȵ¤ȫɩ Ŧ¬Ż¥s ţı|ĊƱjzɻ Ʌ~Ŷ¤|ß͟ 
ɅȳɀŤ×Pe§`ßsƢ ţı|ĊƱjzɻ xŶ×yÜ ţı|ĊƱjzɻ ŻĎƙjʀ ȳ ͛RPq§vÂjÝ|Ŏ VsƢ vÂƨ|ùɲƶ͢`ƱŵPɩ s§Pȧ Ŷ¤~|Ż¥sɅ͜ sbq§͟ 
Ų¥ɟƶ ɫ ŪÊȵ¤ȫɩ zŻ¦q§|ß ͛FDR |ß͜͟ vÂƨP`ß Ť¤ƨzPjÓ xŶ×yÜ Żý`ãƨŶ×jÍ| Ÿ¤ŶÚŤ¤ Ʌ~Ŷ¤|ŬŊ TŸ¤ƳɁ͡ 

 

36. Ɍ¤ƙ ɟ vōǒ`ɹ ŬŊ  ]tƣPqP Ŧ¬¢§`ßŰĀPq§`ß xŶ×yÜ RůÙ`©oP TŦ¬ƔPq§`ß ţ¤~|Ż¥s ŰÀƨytzŴöęs Ɍ¤xzơǸP VPqȳ `ƱŵPɩ 
ȳŶ¤ơ Ŷ×Pe§ţŃŸ¤Ɂ xŶ×yÜ ŮÀȳ ţËPq b| vÂrƨo|ß xŶ×yÜ Ÿ¤Ť¤Ơ ŰÀ|s§ ŰïzŸĀzƔb| Ɍ¤xzơǸP VPŪÀɁ͡ `ƱŵPɩ gŶ×űĎ 
|ÁŸ¤Ů¬Ɇ|ȳƢjÍȴ Rx|ßtŶ×Ŧ¬|Á e¨ŻĎPq§`ß ţ¤~|Ż¥s ezƨ|ȳƢjÍȴ T|ÁPjÍ |ÁŸ¤Ů¬Ɇȳ ȳzƳżÈPeŪÀȳţË xÜPq§ 
tìŶ×ƞŦ¬yÁɁ͡ 

 

ఎలక్టాాన్నక్ క్టంట్కకా నోట్ (ECN) 
 

37. ]`ŸĀ} `ƱŵPɩ `s§` ţ¤PjÂǒ`ßƙ  Űŉɩ ȳ Z|ţ¤ƙǾ ȳɟ zâtP|Ŏ ȵĹPŮÀ|s§`ßPjČ͟ Ros§ Ɍ¤ƙ ɟ vōǒ`ɹ ţË oŤ×s U-Ŵöŵɻ \ŪÊ TŸ¤ƳɁ͡ 
UŴöŵɻ-\ŪÊ|Ŏ [Ů«³ŰÀ xÁzÞƣ VPjČ Ɍ¤ƙ ɟ vōǒ`ɹ ţË `ƱŵPɩ Ŭ«ɁygāyÁɁ͡ ]`ŸĀ} `ƱŵPɩ `s§`  TPjŶðƢɩ jČǒŪÊPɡ ȳ 
ZPe§`ßPjČ͟ UŴöŵɻ \ŪÊȳ xÁzƔ~|Ż¥PŮÖŤ¤ Ŧ¬ŻĎ Rwƨzơss§ `ƱŵPɩ ţË ȳŶ×Ơ¡ƙŴöęs yàgɹ  \ŪÊ xŶ×yÜ ȵ¤ʀ ~ɹƛ ŮÀƳŶ¤ 
¢§zȖÊoŴöęs tǒŸĀ  xÁzƑP ŮÀƳŶ¤ Ŧ¬yÁɁ͡ 

 

38. U-Ŵöŵɻ ŮÀƳŶ¤ tPűĎ ECN RȳƢjÍűý³ ŪÊȫjɻ ¢Po`P Ŧ¬Ż¥͟  ZȳƸʕɳƙ Ŧ¬Ż¥͟ jČPtɹ Ŧ¬y|Ċȳ zâtP|Ŏ xŶ×yÜ \jÍ ejƙP͟ 2000 

|Ŏȳ ȳvPrs|`ß Rs§bÜnPŤ¤ Ɍ¤ƙ ɟ vōǒ`ɹ tPȵ¤Ɂ͡  ]`ŸĀ}͟  ECN ȳ `s§` ZjÂŦ«ƧPɩ Ť¤ U-Ŵöŵɻ ŮÀƳŶ¤ tPű¥Ŭ¬͟ ZjÂɤ 
Ŧ¬Ż¥s Ųý³|ß`ß ŪÊȫjɻ ¢Po`P͟ ZȳƸʕɳƙ Ŧ¬Ż¥ xŶ×yÜ  jČPtɹ Ŧ¬ylP Ɇ|ßţ¤ȳ zâtP|Ŏ tPȵ¤Ɂ͡   

 

39. Ŵöŵɻ vŜɲƶ RŵsjÝƱ  Ɍ¤ƙ ɟ vōǒ`ɹ ţË ŰŉjÍŲ¥ţā¡ɲ RPq`ȵŋŬ¬͟ `ƱŵPɩ ȿ`Ǝ U-Ŵöŵɻ \ŪÊţË ţ¤PjÂǒ`ßƙ  Űŉɩ RPŮÖsjÝƱ Ť¤ 
tŶ×bnÎPevläoåPqȳ `ƱŵPɩ bxȳPŦÀɁ͡ 

 

40. ECN ȳ xŶ×yÜ U-Ŵöŵɻ ȿ`Ǝ Zţ¤Ƣ|ùŪ«ƖǷPɩ ȳ \jÍ ejƙP͟ 2000|Ŏȳ ȳvPrs|`ß Rs§bÜnPŤ¤   ZţāƶǥPɦ ű¥ǒ¢Ƹʕŵɵ 
Ŧ¬Ż¥s tƃơȱ|Ŏ xŶ×yÜ ZtƣjÍ`tëƣlä SEBI͢Ɍ¤ƙ ɟ ZţāƶǥPɦ |ß gÅŶÚŦ¬ŻĎ ȳyxÁ|ß͢ȳvPrs|ß͢¢zÞƎǸ|zÞƱ ͢xÁzƑqzƴţ¤| 
tǒţ¤zP Ɍ¤ʉƙ xŶ×yÜ ŰÀɲ-jČPtzvÜɻ zâtP|Ŏ Ɍ¤ƙ ɟ vōǒ`ɹ  RjÍƙűýjÝƙ ţŃŸ¤Ɂ͡ Ū«ɁɅŶ× r©Ɇ`zn͟ RPjČ ţ¤PjÂǒ`ßƙ  Űŉɩƶ ȳ tPűĎ 



¢xyP|Ŏ Ż¥¢ƙɷ |Ŏ zâȵĹPŮÖPȧs |Áɡ Ŷ×ȵŋzÞƙ s§ SEBI͢Ɍ¤ƙ ɟ ZţāƶǥPɦ |ß ȳvPrs| ţËPq Ŭ«ɁygāŻ¥s ţ¤|P ȵ¤jÝ Ɍ¤ƙ ɟ 
vōǒ`ɹ ȳzƳżÈPŦÀɁ͡  `ƱŵPɩ ţË Ū«Ɂ~ɹ ţ¤ȳ͢ȱz¢ƎŶ×PevŪÊs |ĊŮÀ vŜɲƶ Rŵs  U-Ŵöŵɻƶ ȿ`Ǝ ţ¤PjÂǒ`ßƙ  Űŉɩƶ Ʌ~Ŷ¤|ß 
|Áɡ Ŷ×ȵŋzÞƙ|Ŏ VPjÂŵ͡ ŬÀxÜ tPű¥s Ŵöŵɻƶ vŜɲƶ Rŵs Ʌ¡yP Ŭ«ɁygāŻĎ ŰŉjÍŲ¥ţā¡ɲ zŻ¦q§s§ SEBI͢Ɍ¤ƙ ɟ ZţāƶǥPɦ | 
ȳvPrs|ß Ŭ«ɁygāŻ¥sPo ţ¤|P  RjÍƙűýjČƙPq§`ß Ɍ¤ƙ ɟ vōǒ`ɹ Ɍ¤rƨŴöęsȳƢ ezƨ|ß Ȳ¢§ţŃŸ¤Ɂ͡ 

 

41.   Z|ţ¤ƙǾ ȳɟ zâtP|Ŏ ţ¤PjÂǒɟƙ Űŉɩƶ ȳ RPq§ţŃ~lP ZPe§ţıȳ `ƱŵPjƱ`ß ųŜȱ` zâtP|Ŏ Ɍ¤ƙ ɟ vōǒ`ɹ ţ¤PjÂǒ`ßƙ  Űŉɩƶ tPtëoçŰĀ 
VPŪÀɁ͡ `ƱŵPɩ ţË ECN |s§ Ū«Ɂ~ɹ Ŧ¬y`ȵŋŬ¬ |ĊŮÀ `ƱŵPɩ U-Ŵöŵɻ \ŪÊ ȱz¢ƎŶ×Pȧs Ŧńj ͛Ŵöŵɻƶ vŜɲƶ ţ¤~lP͜͟ 
SEBI͢Ɍ¤ƚ ɟ ZţāƶǥPɦ | ȳvPrs| ţËPq ZtƣjÍ`tëƣlä Ŭ«ɁygāŻĎ ¢xyP |ŎŤ¤ `ƱŵPɩ ţË ųŜȱ` ţ¤PjÂǒ`ßƙ  Űŉɩ ȳ Ɍ¤ƙ ɟ vōǒ`ɹ 
tPȵ¤Ɂ xŶ×yÜ T|Á ųŜȱ` ţ¤PjÂǒ`ßƙ  Űŉɩƶ ȳ tPű¥sjÝƱ Ť¤ r©Ɇ`zns§ RjÍƙűýjÝƙ ţŃŸ¤Ɂ͡ 

 

42. `ƱŵPɩ ţË ECN | ȿ`Ǝ U-Ŵöŵɻ `xàƨȳţā¡ɲ ţË RqsPŤ¤͟ Ros§ TȧƔs Ÿïvõ³ƶjňƱ ͟ [Ů«³ŰÀ VPjČ͟ ECN ȳ Ɍ¤ƙ ɟ vōǒ`ɹ 
[`ţ¤|P|Ŏ ¢§zȖÊoŴöęs ɅůÀsP|Ŏ tǒe§Ŷ×PŦÀɁ xŶ×yÜ TPq§ţŃ¢P͟ ţ¤PjÂǒ`ßƙ  Űŉɩ ȳ Z|ţ¤ƙǾ ȳɟ Ť¤ ŻĎɽ Ŧ¬¢§`ßŰĀ xŶ×yÜ͢|ĊŮÀ 
ŮÙȳ ű¥ǒPɩ R~ëɩ Ȳ¢§`ßŰĀ StƵɲ ŬŊ͟ `ƱŵPɩ ţË tǒŬ¬ƨ` yàgɹ ŰĀɷ xŶ×yÜ ȵ¤ʀ ~ɹƛ ţājÂŵPŦÀɁ͡ 

 

చట్ం మరియు అధిక్టర్ పరిధి 

 

43.  U ŪÀ`ßƨŴöPjňƱ  ȵĹPq§tzȧs ȳŶ×Ơ¡ƙŴöęs £`ßƎ|`ß RqsPŤ¤͟ jČǒŪÊPɡ Ŧ¬yÁ|ȳ `ƱŵPɩ ZPe§`ßsƢ  ZţāƶǥPɦ | ȿ`Ǝ 
ȳyxÁ|ß͟ võ³|Áʀ xŶ×yÜ ȳvPrs| ţËPq xŶ×yÜ ŮÙȳ ţËPq gÅŶÚŦ¬Ż¥s ¢zÞƎǸ|zÞƱ ͢ŰŉjÓ¢§|ß |ĊŮÀ SEBI ȳyx 
ȳvPrs| ţËPq `ƱŵPɩ ţË |ĊŮÀ Ɍ¤ƙ ɟ vōǒ`ɹ ţË b| [Ÿï³ŰÀ  Toz £`ßƎ|s§ ɅȳɀŤ×Pe§`ßŰĀPq§`ß Ɍ¤ƙ ɟ vōǒ`ɹ ţË͟ ¢ɵ-vōǒ`ɹ ţË 
xŶ×yÜ `ƱŵPɩ ţË £`ßƎ VPjÝPŮÖ͡ 

 

44.  U ŪÀ`ßƨŴöPjňƱ ȳ ȳvPrs|ß Z|Ʊtëƣl¨ tǒwÜoƳ ŰŉjÍŲ¥ţā¡sƱ`ß͟ [Ÿï³ŰÀ ȳyxÁ|`ß͟ ȳvPrs|`ß͟ xÁzƑqzƴţ¤|`ß xŶ×yÜ 
SEBI gÅŶÚŦ¬Ż¥s ¢zÞƎǸ|zÞƱ ͢ŰŉjÓ¢§|ß xŶ×yÜ jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo Ɍ¤ƙ ɟ ZţāƶǥPɦ | ȿ`Ǝ ZtƣjÍ`tëƣlä  Rx|ß|Ŏ 
VPŪ¬ ȳyxÁ|ß͟ ȳvPrs|ß xŶ×yÜ võ³|Áʀ ţË |ŎvŪÊ VPjÂŵ͡ 

 

45.  SŶ×ƥjČǒ¡ɲ xŶ×yÜ `ȳƶɁŵĈ¡ɲ ejƙP͟ 1996 ţËPq xrƨ~Ŷ×ƞ͛|ß͜ TȧƔs [Ů«³ŰÀ ȲzÞƣ`ß Ɍ¤ƙ ɟ vōǒ`ɹ xŶ×yÜ `ƱŵPɩ 
`jÝƙ vŪÊ~ëPŪÀɁ͡ RŵŬ¬͟ xrƨ~Ŷ×ƞ ȲzÞƣŬŊ Vwy tȖÇ|ß ¢Po©ű¥ƞŦ«Pq`ȵŋŬ¬͟ Ɍ¤ƙ ɟ ZţāƶǥPɦ | |Ŏt| Rű¦ƣ|ß Ŧ¬¢§`ßŰĀ  
[Ŷ¤ƣjÝ `ãŪÀ VPŮÖ͡  

 

46. ¢PqŶńƦȧoPŤ¤  TozŬÀǒ R~¢zŴöęŬ¬ otƣ͟ U ŪÀ`ßƨŴöPjÝ|Ŏ VtɀŤ×PȧstƣjÍţÑ  T`Ǝl ȳzƳȧPeȳ tŮÀ|ß xŶ×yÜ 
~ƨţÑƞ`zn|`ß ZţāƶǥPɦ |ß͢SEBI ȿ`Ǝ ȳyxÁ|ß͟ võ³|Áʀ xŶ×yÜ ȳvPrs|ß xŶ×yÜ Ÿ¤jÍ ţËPq gÅŶÚŦ¬Ż¥s 
¢zÞƎǸ|zÞƱ ͢ŰŉjÓ¢§|ŎƱ  TȧƔs  RŮ¬ RzơP `ɁŤ×~ëPjÂŵ͡ 

 

47. Ɍ¤ƙ ɟ vōǒ`ɹ Ŧ¬Ŷ×Ɣs [Ÿï³ŰÀ Rqstë ¢ƳfƕPq ţ¤Ʊ ȭ|ß͢ŪÀ`ßƨŴöPjÝ ZţāƶǥPɦ |ß͢SEBI ȿ`Ǝ  ȳyxÁ|ß͢ 

ȳvPrs|ß͢ŰŉjÓ¢§|ß͢¢zÞƎǸ|zƱ`ß ɅzÞƃơPŤ¤ VPl`ãlq§͡ T|ÁPjÍ ¢ƳfƕPq ţ¤Ʊ ȭ|ß͢ŪÀ`ßƨŴöPɩ͛|͜|Ŏ [Ÿï³ŰÀ xÁzÞƣ|s§ 

15 Ŷńȭ| ŰŉjÓ¢§ TȧƔs ozÞŸ¤o xÁoǒŴć Ŧ¬yÁɁ͡ ZţāƶǥPɦ |ß͢SEBI Ŭ«ɁygāŻ¥s £`ßƎ|ß xŶ×yÜ vÂrƨo|ŎƱ  [Ÿï³ŰÀ 
xÁzÞƣ|s§ `ãŪÀ `ƱŵPjƱ q©ź¥ƙţË Ȳ¢§`ßŶ¤Ÿ¤Ɂ͡ 

 

48.  T`Ǝl T~ƳvŪÊs £`ßƎ|ß xŶ×yÜ vÂrƨo|s§ SEBI ȳyx ȳvPrs|ŎƱ   |ĊŮÀ jČǒŪÊPɡ gŶ×Ť×s ¢PvPůÖo Ɍ¤ƙ ɟ ZţāƶǥPɦ | 
ȿ`Ǝ võ³|Áʀ͟ ȳyx ȳvPrs|ŎƱ  xÁzÞƣ ţ¤znPŤ¤ Ŧ¬ŻĎƞ͟ U ŪÀ`ßƨŴöPjÝ|Ŏ űĎŶĲƎsƢ tȖÇ| ȿ`Ǝ £`ßƎ|ß xŶ×yÜ 
vÂrƨo| xÁzÞƣ|ŎƱ  T`Ǝl T|ÁPjÍ xÁzÞƣ|s§ sȾq§ Ŧ¬Ż¥sjÝƱ Ť¤ ųÂɅPevläoåPŮÖ͡ 

 

కలయంట్ క్వ స్టాక్ బరోకర్ అందించే ఇంట్రనిట్ మరియు వ ైరనలస్ ట్క్టిలజీ ఆధారిత ట్రోడ ంగ్ సదుపటయం (‘హకకులక మరియు 
బాధయతలక’ డాకకయమ ంట్(ల)లో ప్రకుని క్టలజులన్న వరిిస్టియ.  ఇంక్ట, ఇకుడ ప్రకుని క్టలజులక కూడా వరిిస్టియ). 
 

1. Ÿï³ŶðƱʀ jûţ¤Ƣ|Ȭȳ VtɀŤ×PelP ŮÀƳŶ¤ TPjŶðƢɩ SůÀŶ×o jČǒŪÊPɡ ͛IBT͜ xŶ×yÜ Żý`ãƨŶ×jÍʀ jČǒŪÊPɡ RPŮÖPŦ¬Pq§`ß Ɍ¤ƙ ɟ vōǒ`ɹ 
RzÞƷ |~ëŬÀzÞ͟ ŮÙȳ|Ŏ TPjŶðƢɩ ȵĹǒjňţ¤ɻ ȳ ͛IP͜ VtɀŤ×PŦ¬ Ƚvõ³ɻ ȶŋɲ͟ Ū¬jÂ ţ¤zÞƛ ŬŊ |Áƨɳ jÂɳ |ÁPjÍ Ɍ¤rŰÀ|s§ 



VtɀŤ×PelP VPjÝPŮÖ͡ ZtƣjÍ`tëƣlä SEBI xŶ×yÜ ZţāƶǥPɦ |ß Ŭ«ɁygāŻ¥sjÝƱ Ť¤ Ÿï³ŶðƱʀ jûţ¤Ƣ|ȫȳ VtɀŤ×Pȧ 
TPjŶðƢɩ SůÀŶ×o jČǒŪÊPɡ͢Żý`ãƨŶ×jÍʀ RȳƢjÍȴ Ɍ¤ƙ ɟ vōǒ`ɹ ȵ¤jÍPŦÀɁ͡ 

 

2. `ƱŵPɩ `s§` Żý`ãƨŶ×jÍɌŋƱ  űýjÝƙ vŪÊ űýjÂƙ |s§`ßPjČ͢ jČǒŪÊPɡ Ŧ¬yÁ|s§`ßPjČ͟ ŮÙȳ ţŃ¢P `ƱŵPɩ TPjŶðƢɩ SůÀŶ×o jČǒŪÊPɡ 
¢q§ȵ¤yP |ĊŮÀ Ÿï³ŶðƱʀ jûţ¤Ƣ|ȫȳ VtɀŤ×PelP ŮÀƳŶ¤ Żý`ãƨŶ×jÍ| ţŃ¢P ¢q§ȵ¤yP VtɀŤ×PŦÀ|ȳ `ƱŵPɩ ţŃzÞţŃ~e§Ɣ͡ 
Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ  IBT ¢ŶÚƳ¢§s§ `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ TŸ¤ƳɁ͟ xŶ×yÜ SEBI  ͢ZţāƶǥPɦ | ȳvPrs|`ß xŶ×yÜ Ɍ¤ƙ ɟ 
vōǒ`ɹ ȿ`Ǝ Ÿïɵ Żý³ɩ |Ŏ Ŭ«ɁygāŻ¥s ȳyx ȳvPrs|`ß |ŎvŪÊ xŶ×yÜ ŮÀȳűý³ Ɍ¤ƙ ɟ vōǒ`ɹ  \ȷjÍ ¢ŶÚƳ¢§s§ `ƱŵPɩ 
VtɀŤ×Pe§ţŃŸ¤Ɂ͟  RɅ ZţāƶǥPɦ |ß͢SEBI ȳŶāƠɉPȧs ȳvPrs|`ß Rs§bÜnPŤ¤ VsƢjƱŵŬ¬͡ 

 

3. Żý`ãƨŶ×jÍ| jČǒŪÊPɡ ŬŊ xÜŪÊtŪÊ~ësƢ tǒŬ¬ƨ`o|ß͟ Ŷ×¢§Ǝ|ß͟ vÂrƨo|ß͟ VoƞzŮÀŵŬÀƳ|ß xŶ×yÜ |yȷɁjÓʀ ȳ Ÿï³ŶðƱʀ 
jûţ¤Ƣ|Ȭ͢ TPjŶðƢɩ͢Ɍ¤ƙ ɹƙ Szƛɹ xÁzƑP|Ŏ |ĊŮÀ [Ů«³ŰÀ Toz jûţ¤Ƣ|Ȭ ŮÀƳŶ¤ `ƱŵPɩ q©ź¥ƙţË Ɍ¤ƙ ɟ vōǒ`ɹ Ȳ¢§`ßŶ¤Ÿ¤Ɂ͡ 

 

4. Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ IBT Ż¥¢ƙɷ ȵ¤ǒzPw ȵ¤¢Ƴɹƛ  T¢§ƞ Pqȳ xŶ×yÜ ZţāƶǥPɦ |ß͢SEBI ű¥ǒ¢Ƹʕŵɵ Ŧ¬Ż¥s ȳvPrs|ŎƱ  
Ŭ«ɁygāŻ¥sjÝƱ Ť¤ ȵ¤¢Ƴɹƛ ȵ¤|Ż¦ tǒţ¤zP ȵ¤¢Ƴɹƛ T¢§ƞ Pqȳ `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ Ŭ«ɁygāyÁɁ͡ 

 

5. yàgɹ ŰĀɷ xŶ×yÜ ȵ¤¢Ƴɹƛ ȳ ŤńtƨPŤ¤ xŶ×yÜ wqǒPŤ¤ VPe§ţŃ~|Ż¥s vÂrƨo `ƱŵPɩ Ů¬ xŶ×yÜ `ƱŵPɩ ȿ`Ǝ 
yàgɹ ŰĀɷ xŶ×yÜ͢|ĊŮÀ ȵ¤¢Ƴɹƛ ȳ VtɀŤ×Pȧ Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ IBT Ż¥¢ƙɷ ŮÀƳŶ¤ Z~zÞ SzƛzÞƱ  űýjÍƙŰÀ xŶ×yÜ 
|ÁŸ¤Ů¬Ɇ|ß ȳzƳżÈPȧŰÀ͟ T|Á Ŧ¬yŪÀȳţË S ~ƨţËƞţË RůÙ`©oP T~ƳvŪÊŰÀ |ĊŮÀ T~Ƴvl`ȵŋŵŰÀ͟ `ƱŵPɩ vÂrƨo ~żÈPŦÀɁ͡ 
SzƛzÞ TȧƔs Ż¥¢ƙɷ ŮÀƳŶ¤ Ÿï³ŶðƱʀ jûţ¤Ƣ|Ȭ ŮÀƳŶ¤ TPjŶðƢɩ jČǒŪÊPɡ͢Żý`ãƨŶ×jÍ| jČǒŪÊPɡ ţË ȵ¤ǒxÁnÎ` jûţ¤Ƣ|Ȭ|ß xŶ×yÜ 
aȧƕoŴöęs Żý`ãƨŶ×jÍ ezƨ|ß R~¢zxȳ `ãŪÀ `ƱŵPɩ Ŭ«|ß¢§ţŃŸ¤Ɂ `ƱŵPɩ xŶ×yÜ͢|ĊŮÀ Roȳ RůÙ`©o tǒȱȳůÖ ȿ`Ǝ 
ȵ¤¢Ƴɹƛ Ɍ¤ƙ ɟ vōǒ`ɹ VŮ¯ƨbÜ|ß xŶ×yÜ ŪÐ|zƱŬŊ ¢ɍ͟ xàŪ¯ ~ƨţËƞ  Z~ƳŶ×ţÑ Ÿï|ƱŪÊPesȳ `ãŪÀ Ÿ¤Ť¤Ơ sP Ŧ¬yÁɁ͡ 

 

6. `ƱŵPɩ `s§` ȵ¤¢Ƴɹƛ xzȧȵŋŬ¬͟ Ɍ¤ƙ ɟ vōǒ`ɹ ȿ`Ǝ IBT Ż¥¢ƙɷ |Ŏ Żý`ãƨŶ×jÍ |Ŏȵ¤|s§ `s§ŤĲPjČ͟ os yàgɹ 
ŰĀɷ͢ȵ¤¢Ƴɹƛ͢RţŔPɩ bÜPŪÀ RsůÖţ¤Ŷ×` yÁţðƶʀ gŶ×Ť×sjÝƱ ͢|Ŏȵ¤|ß VsƢjÝƱ  `s§ŤĲPjČ͢Rs§xÁȳŻĎƞ͟ T|ÁPjÍ RsůÖţ¤z 
VtɀbP͟ Ŭ¬ŮÙ͟ ɅůÀsP xŶ×yÜ T|ÁPjÍ RsůÖţ¤Ŷ×` Ÿ¤l`P ~|Ʊ ŦńjÝŦ¬¢§`ßsƢ |ÁŸ¤Ů¬Ɇ| ¢PtìzƝ Ʌ~Ŷ¤|s§ `ƱŵPɩ 
ŸïPjŰĀ Ɍ¤ƙ ɟ vōǒ`ɹ ţË ɁȡotìzƳ`PŤ¤ Ŭ«ɁygāyÁɁ͡ 

 

7. Ÿï³ŶðƱʀ jûţ¤Ƣ|Ȭ ŮÀƳŶ¤  TPjŶðƢɩ͢Żý`ãƨŶ×jÍ| jČǒŪÊPɡ ţË SzƛzÞƱ  űýjČƙPq§`ß ¢ŶÚƳ¢§s§ VtɀŤ×Pe§ţŃ~lPŬŊ xÜŪÊtŪÊ~ëPŪ¬ 
tǒxÁŮÀ|s§ `ƱŵPɩ Ŭ«|ß¢§ţŃŸ¤Ɂ xŶ×yÜ  RzơPŦ¬¢§ţŃŸ¤Ɂ xŶ×yÜ [Ů¯ ]` zâtP|Ŏ `ƱŵPɩ yàgɹ ŰĀɷ͢ȵ¤¢Ƴɹƛ ŬŊ 
Ŧ¬Ż¥s ezƨ|ß ŸĀjÍţðđŰÀ xŶ×yÜ RȳƢjÍţÑ `ƱŵPɩ ¢PtìzƝPŤ¤ vÂr§ƨ|ß xŶ×yÜ vÂrƨo~żÈPŦÀɁ͡ 

 

8. `ƱŵPɩ  Rwƨzơs Ŵćz`ß  Szƛɹ͢jČǒɫ r©Ɇ`zns§  UŴöŵɻ ŮÀƳŶ¤ `ƱŵPɩ ţË Ɍ¤ƙ ɟ vōǒ`ɹ tPȵ¤Ɂ͡  SzƛzÞ͢jČǒɫ r©Ɇ`zn Ÿïɵ 
ȵŋzƙɻ |Ŏ `ãŪÀ T~ƳvläoåPqȳ `ƱŵPɩ Ŭ«|ß¢§ţŃŸ¤Ɂ͡ ]`ŸĀ} `ƱŵPɩ `s§` Ÿï³ŶðƱʀ jûţ¤Ƣ|ȫȳ VtɀŤ×Pȧ jČǒŪÊPɡ Ŧ¬¢§ƞ PjČ͟ 
SzƛzÞ͢jČǒɫ r©Ɇ`zns§ `ƱŵPɩ ȿ`Ǝ Ɍ¤rsPűý³ Ɍ¤ƙ ɟ vōǒ`ɹ tPȵ¤Ɂ͡ 

 

9.  TPjŶðƢɩ űý³ jČǒŪÊPɡ Ŧ¬ylP|Ŏ RŰĀ` Rs§ţŃȳ RPŹ¤|ß VPjÂyȳ xŶ×yÜ ɍɹƛ ŸĀɹ͟ Ɍ¤ʉƙ ŸĀɹ͟ Ż¥¢ƙɷƶ͟ `xàƨȳţā¡ɲ |ù³ɲƶ͟ 
űýŶ×Ųýzɻƶ Ƚq|ù³sɅ RPoŶ¤yÁ|ß xŶ×yÜ ŪÊɦ |ļţā¡s§Ʊ  `ɁŤ×Ɍ¤ƞ yȳ `ƱŵPɩ Ŭ«|ß¢§ţŃŸ¤Ɂ͡ RPoŶ¤yP |Ċ`ßPŪÀ Z|ƱŸĀ}|Á 
Ɍ¤ƙɟ vōǒ`ɹ ȿ`Ǝ IBT ¢ŶÚƳ¢§ RPq§oåPqȳ Ɍ¤ƙ ɟ vōǒ`ɹ xŶ×yÜ Ɍ¤ƙ ɟ ZţāƶǥPɦ [ ɅrPŤ¤s¨ Ŧ«tƣzÞ |ĊŮÀ Ÿ¤zPjÓ T~ƳzÞ͡ 

 

10. Ɍ¤ƙɟ vōǒ`ɹ ȿ`Ǝ IBT Ż¥¢ƙɷ |ùŮÀ ¢ŶÚƳ¢§ |ĊŮÀ   ZţāƶǥPɦ ȿ`Ǝ ¢ŶÚƳ¢§ |ĊŮÀ Ż¥¢ƙɷ | ȿ`Ǝ [Ů«³ŰÀ ¢ŻýƣsƵɲ͟ 
RPoŶ¤yP͟ |ȹPe`ȵŋ~lP |ĊŮÀ tȳŦ¬y`ȵŋ~ŪÀȳţË |ĊŮÀ Ɍ¤ƙɟ vōǒ`ɹ͢ ZţāƶǥPɦ | ȳyPoǒn|Ŏ |Ċȳ ţ¤znPŬŊ `ƱŵPɩ͢Ɍ¤ƙ ɟ 
vōǒ`ɹ͢ [ţāƶǥPɦ |Ŏ [Ů«³ŰÀ ɁP`ß͢Ż¥¢ƙɷ Ÿï³u|ƨP ţ¤znPŤ¤  SzƛzÞƱ  Rx|ß gzb`ȵŋŬ¬͟ Ɍ¤ƙ ɟ vōǒ`ɹ |ĊŮÀ  ZţāƶǥPɦ űý³ `ƱŵPɩ [ 
ɅrŴöęs ţðƱŵɷ Ŧ¬y`ãlq§͡ 


